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The Daily Viewpoint

Indian markets could open flat to mildly higher, following flat
Asian markets today and mildly negative US markets on

DOMESTIC INDICES

Close Points % Change Tuesday.....
SENSEX 49201 42 0.09 i .
Major U.S. stock benchmarks closed with modest losses Tuesday,
NIFTY 14684 46 0.31 after the S&P 500 hit a record intraday high as investors weighed
MIDCAP 20486 202 1.00 prospects for President Joe Biden’s $2.3 trillion infrastructure

plan and a brightening outlook for the U.S. and global
SMALL CAP 21020 175 084 economy. Equities teetered between small gains and losses

throughout Tuesday, a day after the S&P 500 and Dow closed at
SECTORAL INDICES records, as investors focused on the prospect of further fiscal

support and increased corporate taxes. Volumes on U.S.

Close Points | % Change exchanges slipped below 10 billion shares for the first time this
Healthcare 21927 355 1.65 year.
REALTY 2606 25 0.97 On the data front, job openings in the U.S. jumped to 7.37 million
METAL 15410 137 0.90 in February from 7.1 million a month earlier, the Labor
IT 27363 69 0.25 Department said. That’s the highest level in more than two years.
TECK 12258 27 0.22 The IMF raised its U.S. outlook sharply in 2021 to 6..4% this year
G 21070 a1 0.20 from 5.1%. The U.S. should see solid 4.4% growth in 2022. The
: IMF raised its estimate for global growth to 6% this year and 4.4%
POWER 2546 3 0.13 next year. This represents an upgrade of 0.5% for 2021 and 0.2%
AUTO 22018 20 0.09 for 2022 from what it forecast in January.

Finance 7217 4 0.06 h s Federal R . g | h . .
OIL & GAS 14797 4 Yy The U.S. Federa eserve is expected to release the minutes from
its last monetary policy meeting on Wednesday and market
cD 32027 -70 -0.22 participants will parse it for any changes to the central bank's
BANKEX 36726 -187 -0.51 economic outlook. India’s Monetary Policy Committee is likely to

maintain a status quo at its meet today.

BSE 200 GAINERS/LOSERS Asia equities are trading flat on Wednesday after Wall Street

pulled back from record highs reached in previous sessions, as

GAINERS % LOSERS investors eye the upcoming earnings season for more signs of a
ADANIPORTS | 12.84 ASTRAL -4.91 recovery following a series of strong U.S. economic data.

SRF 8.26 UBL -3.54 After a sharp sell-off in the previous session, Indian benchmark

ADANIENT 7.67 TRENT -3.45 equity indices ended marginally higher on April 6 amid some

GLENMARK 6.03  JUBLPHARMA | -2.39 volatile moves. At close, the Nifty was up 45.70 points or 0.31%

at 14,683.50.

LALPATHLAB 5.99 POWERGRID -2.29

Nifty has formed an inside day compared to the previous

session’s high-low, suggesting no fresh directional clues. The
ADVANCE/DECLINES intraday volatility has however become smaller which is a good
sign. Greater participation of small and midcaps has resulted in a

BSE healthy advance decline ratio. 14574-14876 could be the band
ADVANCES 1664 >4 for the Nifty for the near term.
DECLINES 1217 40
UNCHANGED 190 6 IMF ups India’s FY22 GDP growth forecast to 12.5%:

The International Monetary Fund (IMF) raised its FY22 growth
forecast for India to 12.5% from 11.5% estimated earlier in

INSTITUTIONAL ACTIVITY January, even as a resurgent Covid spread threatens to
undermine the country’s economic recovery. The IMF forecast

pitches India as the fastest-growing major economy and the only

R 4/21 4/21 Apr Total o .
S| L 05/04/ pr Tota one expected to record a double-digit recovery from pandemic-
Fll -1093 -932 -2843 (prov.) hit 2020. China’s economy is seen growing 8.4% in 2021 and 5.6%
DIl 417 75 6161 (prov.) in 2022.
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ELEESRIDREES Tata Steel India reports highest ever annual deliveries:

Tata Steel India achieved highest ever quarterly crude steel
Close Points % Chg production of 4.75 mn tons with a 3%QoQ growth in 4QFY21. Full
year FY21 production was lower by 7%YoY primarily due to the

DOW JONES 33430 -96.95 -0.29 . . L
disruption caused by COVID-19 pandemic in 1HFY21. Tata Steel
S &P 500 4074 -3.97 -0.10 India delivery volume increased by 16%YoY to 4.67 mn tons in
NASDAQ 13698 -7.21 -0.05 4QFY21; domestic deliveries increased 22%YoY to 4.17 mn tons
FTSE 6824 86.25 1.28 on the back of company’s robust marketing network and
CAC 6131 28.38 047 improved market conditions. Exports were at 11% of overall
DAX 15213 105.51 0.70 deliveries. Tata Steel Indl_a achieved highest ever annual delivery
volume of 17.30 mn tons in FY21.
NIKKEI 29757 59.87 0.20
SHNAGAI 3472 -11.29 -0.32 Tata Steel BSL reports highest ever annual sales volumes:
HANG SENG 28975 36.26 0.13 Tata Steel BSL achieved highest ever quarterly crude steel
BOVESPA 117499 1957 0.02 production of 1.18 mn tons in registering a growth of 6% QoQ

and 5%YoY; FY21 production was lower by 9% YoY. 4QFY21 sales

volumes increased by 4%QoQ and 22%YoY to 1.19 mn tons,

EXCHANGE RATES driven by higher production and improved market conditions.
Tata Steel BSL achieved highest ever annual sales volumes at 4.31
mn tons with 4%YoY growth despite COVID-19 pandemic induced

Value % Change h : . . | N
disruption. The Company increased its domestic deliveries by 6%
USD/INR 73.5 0.20 QoQ to 1,006 thousand tons and reduced exports from 18% in
EURO/USD 1.188 0.00 3QFY21 to 16% in 4QFY21.
USD/GBP 1.383 0.08
Inox Leisure board approves fund raising up to Rs 300 cr via
USD/JPY 109.7 -0.09 equity route:

The Board of Inox Leisure at its meeting held on 06 April 2021 has
approved to raise funds up to Rs 300 crore through issue of
securities either by way of a public issue or by way of rights issue
or by way of a private placement.

COMMODITIES

Val % . . - ' .
aue Reliance Jio to use Bharti Airtel's spectrum in the 800Mhz band,
Gold (s / OZ) 1740.3 -0.16 signs trading deal
Silver ($ / 0z) 25.1 -0.34 Reliance Jio on April 6 announced signing of definitive agreement
. for trading of right to use spectrum in the 800Mhz band with
CrUde.O'l Futures 296 037 Bharti Airtel limited in Andhra Pradesh, Delhi and Mumbai circles.
Brent Oil ($ / Barrel) 63.0 0.51 The aggregate value for the right to use this spectrum is Rs 1,497

crores, inclusive of present value of associated deferred payment

liability of Rs 459 crores, subject to any transaction related
BOND YIELD adjustments.

Value % Chg bps Axis Bank becomes co-promoter of Max Life Insurance, to own
12.9% stake

Axis Bank Ltd said that it has become co-promoters of Max Life
Insurance Company Limited, after completion of the acquisition

“ of 12.99% stake collectively by the Axis Entities in the company.
The Board of Max Life recorded the closure of the deal today. The

. transaction was completed after the Insurance Regulatory and
Value $ e Development Authority of India (IRDAI) gave its formal approval

IND10 Yr Bond Yield 6.122 -0.001

Dr Reddys Labs 62.9 1.32 in February this year. Axis Bank and its two subsidiaries—Axis
HDFC Bank 75.4 0.54 Capital Limited and Axis Securities Limited — will collectively own
o . . .
1CICI Bank 15.5 201 12.99% stake in Max Life after the consummation of the deal. The
Axis Entities have a right to acquire an additional stake of up to
Tata Motors 208 -0.43 7% in Max Life, in one or more tranches, subject to regulatory
Wipro 6.53 -0.15 approvals. With the conclusion of this transaction, Max Life’s
Vedanta Ltd 12.84 0.31 Board will be strengthened further, with co-option of three
INFOSYS 19.34 0.15 nominee directors of Axis Entities on its Board.
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RBL Bank targets more SME borrowers after tie-up with UK-based biz solutions provider Tide

Private sector RBL Bank NSE 2.84 % is targeting to on-board more small businesses after a recent tie-up with the UK-
based financial services platform Tide, a bank official said on Tuesday. Tide provides a host of business solutions such as
accounting, taxation and debt management. Surinder Chawla, Head - Branch Banking, RBL Bank said in an interaction
Tide has around 5 per cent of the market share in SME business banking space in the UK and the interesting part is that
it is a pure digital player.

Important news/developments to influence markets

» Household spending in Japan plunged 6.6 percent in real terms in February of 2021 from a year earlier, following a
6.1 percent drop in the previous month. On a monthly basis, household spending went up 2.4 percent, after falling
7.3 percent in the previous period.

» Euro area investor confidence Index rose to 13.1 in April, the highest its been since August 2018. The current
situation index climbed to -6.5, the best its been in 14 months, Sentix GmbH reported on Tuesday.

» The unemployment rate in the eurozone was 8.3% in February, stable compared with January and up from 7.3% in
February 2020, Eurostat reported.

> Britain's new car market recorded its first growth since August 2020, with 29,280 more units registered during March
compared to the same month last year, the British Society of Motor Manufacturers and Traders (SMMT) said. In
March, 283,964 new cars were registered, rising by 11.5 percent from the same month one year ago.

» Redbook Index in the United States increased by 10.60 percent in the week ending April 3 of 2021 over the same
week in the previous year.

» U.S. job openings rose to a two-year high in February. Job openings, increased 268,000 to 7.4 million as of the last

day of February. That was the highest level since January 2019 and pushed job openings 5.1% above their pre-
pandemic level.
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Daily Technical View on Nifty

One more attempt towards 14900...

Observation: After witnessing a sharp weakness
on Monday, Nifty shifted into a consolidation with
volatility on Tuesday and closed the day higher by
45 points. After opening on an upside gap of 100
points (body gap, not a western gap), Nifty started
with intraday weakness from the highs in the early
part of the session. Upside recovery has
witnessed from the lows and Nifty closed the day
on an upside recovery note.

A small negative candle was formed with long
lower shadow, which indicate a consolidation
movement in the market with lower levels buying.
The formation of lower shadow in the last two daily
candles signal an emergence of buying interest
from the lows.

The crucial upper resistance of 14880 (resistance
as per change in polarity) remains intact and the
weakness which started from near the hurdle
seems to be halting now. Hence, one may expect
Nifty to move up and retest the crucial upper
resistance again in the coming sessions.

Nifty on the weekly chart is placed at the weekly
10 period EMA at 14640 and is showing upside
recovery from the said support. We observe a
broader high low range movement in the Nifty over
the last 5-6 weeks around 15300-14300 levels.
Hence, the market is within a range and immediate
resistance is placed at 14900.

Conclusion: The short term trend of Nifty remains
range bound. The market is witnessing an
alternative movement of up and down over the last
four sessions.

As per the present set up, one may expect Nifty to
retest the crucial overhead resistance around
14880 levels in the short term, before showing
another round of weakness from the highs. A
sustainable move above 14900 could open a
sharp upside for the market. Immediate support is
placed at 14600.

Nifty View for Reversal 7-Day Reversal
1-2 days View

14683 Bullish 14450 Bullish 14260
Target Target
14800 15050
| Nifty — Daily Timeframe chart
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SHORT TERM TRADING CALLS

UPSIDE

RECO DT. | RECO COMPANY NAME ENTRY SL TARGET % VALID TILL
1 6-APR-21 BUY | BANK NIFTY APR FUT| 32743-32540 |32717.0 32400.0 | 32950.0 1 15-APR-21
BIOCON 415 APR
2 6-APR-21 BUY CALL OPTION 14.6 14.8 11.1 18.3 24 9-APR-21
3 1-APR-21 BUY LUPIN APR FUT 1028.75-1010 | 1049.8 | 1028.8  1061.0 1 8-APR-21
4 5-APR-21 SELL M&M APR FUT 782.25-802 787.0 811.0 754.0 4 14-APR-21
5 5-APR-21 BUY WIPRO APR FUT 424.75-415 429.3 412.5 437.7 2 8-APR-21
6 6-APR-21 BUY SBI LIFE APR FUT 888-896.40 904.7 870.0 923.0 2 13-APR-21
ELECON
7 1-APR-21 BUY ENGINEERING 65-67.50 65.5 63.0 74.0 13 15-APR-21
8 6-APR-21 BUY SUNTECK 283.95-273 283.1 270.0 305.0 8 15-APR-21
9 6-APR-21 BUY KRBL 195 194.6 189.5 208.0 7 7-APR-21
10 6-APR-21 BUY ASIAN PAINTS 2583-2503 2611.6 | 2466.0 | 2735.0 5 15-APR-21
11 6-APR-21 BUY GLOBUS SPIRIT 325-334.95 334.2 318.0 360.0 8 20-APR-21
12 6-APR-21 BUY TATA CHEMICALS 798.50-774 809.1 762.0 846.0 5 15-APR-21
13 6-APR-21 BUY Bharti Airtel 534.80-514 532.2 509.0 568.0 7 15-APR-21
OPEN CASH POSITIONAL CALLS
RECO DT. RECO COMPANY NAME ENTRY CMP SL TAI';GET TARZGET UPSIDE % VALID TILL
1 28-JAN-21 BUY BIOCON* 384.3 | 414.3 | 352.0 415.0 450.0 9 28-APR-21
2 | 11-FEB-21 BUY SUN TV 522.0 | 477.8 | 390.0 640.0 735.0 54 10-AUG-21
PNB HOUSING
3 16-FEB-21 BUY FINANCE* 402.1 383.6 | 325.0 475.0 523.0 36 15-AUG-21
TRIVENI
4 3-MAR-21 BUY ENGINEERING 90.4 83.6 79.0 104.0 104.0 24 1-JUN-21
5 3-MAR-21 BUY FLURO CHEMICALS 607.7 | 621.3 | 530.0 682.0 682.0 10 1-JUN-21
6 1-APR-21 BUY GSFC 85.1 88.7 78.0 93.0 104.0 17 30-JUN-21
7 5-APR-21 BUY LAURAS LAB 374.9 | 396.6 | 340.0 422.0 480.0 21 4-JUL-21

*= 1st Target Achieved

Cfpera nesearcs



The Daily Viewpoint

OPEN DERI POSITIONAL CALLS

NO. RECODT. RECO COMPANY NAME ENTRY CMP  SL  TARGET 1 TARGET 2 UPSIDE % “Aii°
BANK OF BARODA TILL 29TH

1 19-MAR-21 BUY o 73.6 | 737 | 66.0 79.0 88.0 19 e
2 1-APR-21 | BUY RBL BANK APR FUT = 215.0 @ 213.6 = 203.0  232.0 250.0 17 T
3 1-APR-21 BUY = CUB APR FUT 161.5 156.8 149.0  170.0 190.0 21 TLL2OTH
BAJAJ FINANCE APR TILL 29TH

4 | 5-APR-21  SELL At 5055.6 5016.1 5350.0 4761.0 = 4466.0 11 e
5 5-APR-21  SELL ICICI BANK APR FUT 566.4 571.0 @ 600.0  532.0 499.0 13 T%;RngH
6 5-APR-21 | BUY LTI APR FUT 4264.5  4307.0 4025.0 4550.0 = 4810.0 12 TIA'\-FERZgIH

OPEN E-MARGIN POSITIONAL CALLS

RECO DT. RECO COMPANY NAME ENTRY CMP SL TARGET 1 TARGET 2 UPSIDE % V.II.'\IILILD
1 | 23-NOV-20 | BUY BATA INDIA* 1464.0 | 1390.0 1330.0 1630.0 1850.0 33 23-MAY-21
2 1-APR-21 BUY NALCO 57.6 59.3 53.0 62.2 72.0 22 1-0CT-21
3 5-APR-21 BUY TATA ELXSI 2804.4 | 2876.8 | 2580.0 3050.0 3250.0 13 5-JUL-21
4 6-APR-21 BUY SUN PHARMA 616.7 620.5 570.0 663.0 3250.0 424 6-0CT-21
5 6-APR-21 BUY PFC 114.9 114.4 105.5 127.0 3250.0 2742 6-JUL-21

*= 1st Target Achieved
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Disclaimer:

This report has been prepared by HDFC Securities Ltd and is meant for sole use by the recipient and not for circulation. The
information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith from
sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty,
express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change
without notice. This document is for information purposes only. Descriptions of any company or companies or their securities
mentioned herein are not intended to be complete and this document is not, and should not be construed as an offer or solicitation of
an offer, to buy or sell any securities or other financial instruments.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person
or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication,
reproduction, availability or use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or
licensing requirement within such jurisdiction.

If this report is inadvertently send or has reached any individual in such country, especially, USA, the same may be ignored and
brought to the attention of the sender. This document may not be reproduced, distributed or published for any purposes without
prior written approval of HSL.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an
adverse effect on their value or price, or the income derived from them. In addition, investors in securities such as ADRs, the values of
which are influenced by foreign currencies effectively assume currency risk.

It should not be considered to be taken as an offer to sell or a solicitation to buy any security. HSL may from time to time solicit from,
or perform broking, or other services for, any company mentioned in this mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy
or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and
earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or
act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any
recommendation and other related information and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained
due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of
shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and
financial instruments dealt in the report, or may make sell or purchase or other deals in these securities from time to time or may deal
in other securities of the companies / organizations described in this report.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been
mandated by the subject company for any other assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding
twelve months from t date of this report for services in respect of managing or co-managing public offerings, corporate finance,
investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the
normal course of business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in
connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of
interest at the time of publication of this report. Compensation of our Research Analysts is not based on any specific merchant
banking, investment banking or brokerage service transactions. HSL may have issued other reports that are inconsistent with and
reach different conclusion from the information presented in this report.

Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an
officer, director or employee of the subject company. We have not received any compensation/benefits from the subject company or
third party in connection with the Research Report.

HDFC securities Limited, SEBI Registration No.: INZ000186937 (NSE, BSE, MSEI, MCX) |NSE Trading Member Code: 11094 | BSE
Clearing Number: 393 | MSEI Trading Member Code: 30000 | MCX Member Code: 56015 | IN-DP-372-2018 (CDSL, NSDL) | CDSL DP ID:
12086700 | NSDL DP ID: IN304279 | AMFI Reg No. ARN -13549 | PFRDA Reg. No - POP 11092018 | IRDA Corporate Agent Licence
No.CA0062 | Research Analyst Reg. No. INHO00002475 | Investment Adviser: INAO00011538 | CIN-U67120MH2000PLC152193

Registered Address: | Think Techno Campus, Building, B, Alpha, Office Floor 8, Near Kanjurmarg Station, Kanjurmarg (East), Mumbai -
400 042. Tel -022 30753400. Compliance Officer: Ms. Binkle R Oza. Ph: 022-3045 3600, Email:

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully before investing.
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